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2011
2009 2010
(e)

% FIB 6.8% 0.4% 8,2%
Exportacidn (AF abril-marzo) 85.295,36 78.751,43 201.000,00
Importacion (AF abril-marzo) 303.696,3 288.372.88 327.000,00
Inflacidn 0,88% 13,19% 7.52%
Tasa de desempleo 0,7% 0.8% 0,8%

)XHQWHZ LPI RUZ FLD BERMWS FRPPHUFH QQBH[®PXQGL FRP
$FWXDOL]DFLpQ $EULO

'HVWDFD /IDV SUHYLVLRQHFLBIH GWRFGRLIOOWRFRQRP D , @GIRD TX

ORQHWDULR ,QWHUQDFLRQDO VH DSURJDPDQ BI@ H ¢

HVSHFLDOPHQWH SRVLWLYR VL FKQRRMSD BB UFD® D D ® H

HVRV D3RV HQ FRQWUDVWH FR@® BI\D DGV DAR \FDWB VPG H

UHJLVWUDGDV SRU XQ JUDQ QY% P HUWR BOODB\D \H F B BDWR R DD

OD RIPRWIRHARGRRFRP PXQGLDO FRQDSWHOYL\LRGHMWERHDRGE
VXSHUDQGR D -DSpQ

6REUHVDOH F RPFDR RHUO PGIRPEXNEXG PDIQGERQ PEV GH GH |
*q FRQVXPLGRUHV XQ GHO WRWDOX©XQGNPR FRIYWLEHME
PEV GH OD FXDUWD SDUWH GH VRSBREODFLuQ PHQRU GH

(QWUH ODV SLRQWWD®MPBY GRIUWDOMGVD GHVWMVDR PR

GLYHUVLILFDGRYVY VuOLGRV IXQGDMDQYWRYVGH @ QOHHRIUALR
GHVHPSH®*R GHO VHFWRU SULYDGNHWQ@LG6DRYQ &GXNWDL B
PRGHUDGD \ JUDQGHYVY UHVHUYDV GH GLYLVDV
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&20(5&,2 (;7(5,25 '(1".,&
6HI%Q HO '"HSDUWPHQW RI &R PP HWFH)LRWHWIQPRIQHMR RPHPEH ,QGXVWU

y,PSRUWDFLRQHV PLOORWRY QRPXIIIR HODSXQHYHO PXQGLDO
SURGXFWRY LPSRUWDGRYV SHWURYVHR POXGRQBUHDBUDRMIWSUBE]IDQWHYV
SURGXFWRY TX PLFRV 3ULQFLSDOWDFIBRRHYVHEKURY GH LRBRUDWRYV fL

$UDELD 6DXGLWD (( 88 $XBWKWIDD O LD ,UEQ $OHPDQ
,QGRQHVLD

([SRUWDFLRQHYV PLOORQMR QRFXBR HO BXGIWHO PXQGLDO
SURGXFWRV H[SRUWDGRV SURGRF\WR'SLGHWLDND S BMFG&RY DSHWDITXLQD U
SURGXFWRV TX PLFRV YHK FXORN VW IEGIEMM G OH\HWSRUWDFLRQHYV
fUDEHV 8QLGRV (( 88 &KL@RJ +BQQJIDSXU

,03257%$&,21(6 ,1',$6 (1
(;3257%$&,21(6 ,1',$6 (1 Singapur-
4,20%

Suiza; 5,10%
Hong Kong;

China; 10.70% 4 40% EAU: 13.40%

EE.UU.; 5,30%
China; 6,50%

Arabia Saudita; EAL: 6, 70% EE.ULU.;
5.90% 10,90%
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35,1&,3%/(6 352'8&721B3257%$'26 ,1',$ (1

reactores maquinaria; 1,7
nucleares: 8,3

petraleo crudo;

ied
piedras 33 4

preciosas; 16

35,1&,3$/(6 352'8&702:8257%$'26 ,1',$ (1

maquinaria; 4

productos
quimicos; 4,

piedras
reciosas; 16,3

derivados
petrdleo; 16,2

/DV QHFHVLGDGHV HFRQUPLFDV \ H@XKWVR\MLEFBPWLER GH5IODV GLYLVDV
QHFHVLGDGHV GH ORV FRQVXPLGRVHRRWRTXHORYQ I ODXFRWRUHY @GP SRO
LPSRUWDFLRQHYV
/D SROWLFD GH LPSRUWDFLR@MVFRVYHQH WUHV REMHWLYRV E
)DFLOLWDU OD GLVSRQLELOLGSBUGH GRNQHQ QUi HO/OW ITRW VA LQF
FDSLWDO HVHQFLDOHV SDUD PRQRUQIL]PR GIWOGHYIVUUROOR WH
6LPSOLILFDU ORV SURFHGLP LHRSWHRAD 5DLD GH GRIEW € QFHQGL\DV GH
3URPRYHU XQD VXVWLWXFLuQ HRIQAVHQMRD GROQABW U PSR UR®HSHQ G
7UDGLFLRQDOPHQWH HO JRELHUQR WBHFWBRWWJIGERHUSHFXBOOWRHQVLE
SREODFLpQ SRU PRWLYR GHO QY RHURHE HHERQ MRIQIDP BRIWHQE&H ORV PL
DJULFXOWXUD R OD GLVWULEXFRpQH\PURRWHOWH QBLD HPEDUYDULDQ
SURJUHVLYDPHQWH KDFLD XQD PD\RDG DS HWW X QDV YV DS B IELHQHV Ul
VHFWRUHV GH HVSHFLDO UHOHYDQFLD
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5(/$&,21(6 &20(5&,$/(6 ,1",$&21&2DBA], 7357 9%% ( LB $ABS
@UCDRIORENH B X UHRYVU R V

ALUTONCMIA EXFPORTACIONES | IMPORTACIONES TASA SALDO
COBERTURA| COMERCIAL
COMUNITAT VALENCIANA 105 316 33% -211
TOTAL ESPANA 86 2.527 47% -1.341
% CV/ESPANA 9 12

35,1&,3%/(6 352'8&726 &2081,7$7 9$/(1&,$1% (2325,214'$$
OLOOREHWXAHRWXURYV

%
CAPITULO MILL. € % SiIT VARIAC.

2010/2009

72 FUNDICION, HIERRO ¥ ACERO 146 13,97 2487 63
69 PRODUCTOS CERAMICOS 1336 12,77 19,28
34 MAQIUIMNAS MECAMICAS 10,19 9,75 109,28
85 MAQUIMAS ELECTRICAS 4,93 8,50 237 58
76 ALUMIMNIC Y MAMUFACTURAS &,05 7T 342 42
32 PIGMENTOS Y ESMALTES 7,14 G,83 30,06
25 PIEDRAS 5/ TRABAJIAR §,44 G,16 111,07
39 PLASTICOS ¥ MANUFACTURAS 4,71 451 45,6
94 MUEBLES ¥ LAMPARAS 3,26 3,14 151,56
99 OTROS PRODUCTOS MO CLASIF. 2,93 2,81 38,18
28 PROD. QUIMICOS ORGANICOS 285 273 14,55
87 VEHICULOS AUTOMOVILES 1,78 1,7 362,25
G4 CALZADD, SUS PARTES 1,75 1,67 73,75
41 PIELES (EXC. FELETER.); CUEROS 1,72 1,64 258 37
63 ARTIC. TEXTIL-HOGAR; PRENDERIA 1,55 1,48 -61,5
SUBTOTAL 89,32 &5 46 -
TOTAL 104,52 100 985,37
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SREODFLuQ PLOORQHV GH KDELWDQWHYV

'"HQVLGDG GHPRJUEILFD KDE| NP

/7DVD GH FUHFLPLHQWR

"INAWVWLLEEXAFLL@ SSARRW WHH[[ARW KRPEUHV P XN

'LVWULEXFLpMQ SRU HGDGHYV

3,% 33% ELOORQHV GH 86

&UHFLPLHQWR 3,%

&UHFLPLHQWR SUHYLVLMpQ

'LVWULEXFLpPQ SRU VHEWRUHYV

$JULFXOWXUD

,QGXVWULD

6HUYLFLRV

,QIODFLUQ
)XHQWH KWWSV ZZEFRXDORYDFLuQ

'"HVWDFD ,QGLD VH KD FRQYHUWLGR HQ X QD @ H [BHW IHFFHR@WR B GIRV XTQX i D
UESLGR FUHFLPLHQWR HFRQUPLFR HQWHL® PKX @PERVGXUDQWH OF

'"HVWDFD OD GLYHUVLILFDFLUQ GH X®RVHSIDVDHOWD/RENG B!
FRPSDWLELOL]DQGR XQ SURGLJWRR VGHWILEURD O R & QD H\OH Vi
FRPR UHIHUHQWH HQ WHFQRORNO R F®H O]D AIQI® WGAHD B URF HE R \
WHOHFRPXQLFDFLRQHV FRQ H{D DEHXDMRYRDHRW RYE XV MRFLD O
IDUPDF«XWLFR R WH[WLO
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(Q HVWH £PELWR VH KD GHVDUUREGOBOGRHQXWH FRBDVHQPHG
RSRUWXQLGDGHY FRPHUFLDOHYV GH ,QGLD

1R REVWDQWH HO PDQWHQLPLH WR HFH ROBI\DQ U R WIIHW X
HVSHFLDO DWHQFLuQ D DOJXQRWIOVSHP®W RYXHRMRMRR HIXX K5 SIH WV E
UHFLHQWH GH ORV LQGLFDGRUMMW I HQF 0/OKWHVVHROGHWE HF gV
. GH LQHVWDELOLGDG ILVFDO \pW@GRGHEORMVDUB FEULWOHG®RW LS
! LQIUDHVWUXFWXUDV \ DPELFLRVR®YRSVRFUDBD V(OG H> «GLHALIWJ
IRPHQWDGR SRU HO LQFUHPHQWR |H@HRORYV H®U DK VGR1 OG
LPSRUWDFLRQHY HV RWUR GH ORY SV HRON BW HIXHL [P® U 6IIE@ g
YXOQHUDELOLGDG GH ,QGLD DXXI@QDWBODLOLNLWIRED G RVYHOBYFJ
GH GLYLVD H[WUDQMHUD

3RU SDUWH GHO *RELHUQR VH IGHQLORFXOWREGRVXGDULHUGB YV
LQIUDHVWUXFWXUDV \ VHUYLFLRW B9V GRSV \FIRPROHBRXFQ FHLQ &E
\ D UHQRYDU ODV LQIUDHVWUXF@\WHDYDGHUBDV.GLEBPRBHYVEI
JUDQGHV Q¥%FOHRV XUEDQRV 3DD0BR HODP HHWRIU P\DH

PD\RU LQYHUVLYUQ HQ DFWLYLGYIWH VT XG GKXNROG®WHY L
GHO %DQFR O0OXQGLDO OD LQFRUSWRUWGH L p @ LBDG MAQHDVE [
GXUDQWH OD SUp[LPD G«FDGD

/D FULVLV ILQDQFLHUD TXH KD PHU®PR\G S DODW\HBRIYRBTROG D (
FRQ OD PLVPD VHYHULGDG HQ ,QOGRDGKD PHU ADIG K5 HORPUWYR
H[SHFWDWLYD GH XQD FUHFLHGQ®®8XONDURY H®@ H[ WD 6 MH BIDF

HQ W«UPLQRV UHDOHV

'HEH GHVWDFDUVH OD SHUPLVLYIDGDGQY HUWIFL® LWW B DIQM HIH
SHUPLWLHQGR OD SDUWLFLSDFLGQYHYD/GREW ROMW 005 HD D) WRERK
IRUEQHDVY FRPR ODV WHOHFRPXQQuLODFLERWHWR D GLVWULEX
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/ID HFRQRP D LQGLD FRQMXJD OO PRQL¥YXOWHEKRDV WUIDGEROR |
XQD DPSOLD JDPD GH DFWLYLGDGKXKYDWIQMEXE WEH. DVAHWVY | L F KRV
VHUYLFLRY HV HO JUDQ SURSX@NRRRG B & HMINAE LTRAUHH @ RVGRWHIRREQ
OD PLWDG GHO 3, % RFXSDQGR OPHERED BH XQ MWHNVIFLIR |GHIO S

&RQ FHUFD GHO GH OD SREODFQuUQDDBWLIYAX GIWXOHBDGD H
GHVDUUROODGR XQD VHULH GH UMHDRUGDUDWMVWURHWRUDR
LQIUDHVWUXFWXUDYV EEVLFDV RHWMEBODDGHOON SRERGDFLRQ HNX
HO FUHFLPLHQWR HFRQUPLFR

(O *RELHUQR KD UHGXFLGR ORV BHFNQWYROBPRVVREXMRDDFR
HIWUDQMHURYV 6H SHUPLWLHUR @ LFED\RIWHY HX ROMDD VQG H US/L X
DXWRUL]DQGR OD SDUWLFLSDFLMWRURYE£QRPRHQDLNOWXQ@RWF RMA
6LQ HPEDUJR WRGDY D DOJXQDV \EOURIHWDNL FDQHNQ FRHX@MORUA L
SUHVHQWDQ FRPR REVWEFXOR SDUDVODO BES8SEBMMBKDHW[WOD®
HVWH FUHFLHQWH PHUFDGR /D SWIHNADMOWDRAKHYY GLIH X SH IV
IXHUWH SRO«PLFD HQ HO £PELWHR $ROILWBEKR VIXH HQRQS WWF
VHFWRUHY UHTXLHUHQ

&RQ XQ FUHFLPLHQWR PHGLR GHO\ FRQ ®Q D4OMGERPBPFG|«® DAD (
GHO SUHGRPLQD XQ FOLPD G RERGNLLRIQV PRHHRQUYDEROSRY
GH OD LQGXVWULD HO FUHFLPOBDQMRMBHDOBQFBOVERLFPHOLBG
SREODFLpuQ \ HO OLGHUD]JR HQRWHBGWR WH\H YBD VFH R@OGRN RV

(O FUHFLPLHQWR HFRQUPLFR HOHERHRWRLQ@P RELTXILEWHIR K DXRQ V
FUHFLPLHQWR LPSRUWDQW VLORW:OWLRRYDFRYQ GXUDQWH
/ID VXSHUSREODFLMQ VLIXH VLHQ®® WNRFISUNQAQFHERQUPIE
PHGLRDPELHQWDO
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&203$5%$7,9% $“26 $17(5,25(6

DATOS ECONOMICOS 2008 2009 2010 2011
Eveolucion PIE en % G,2 6,5 0.4 8,2
Exportaciones (Millones LISD) 163.132| 185.295| 178.751| 201.000
Importacicnes (Millones LISD) 251.654| 303.696| 288373 327.000
Saldo Balanza Comercial (Mill. USD) -88.522( -118.401| -109.62 126.000
Tasa de desempleo (%) V.2 10,7 10,8 10,8
Inflacidn (%a) g,4 10,9 13,2 7.5

(O FUHFLPLHQWR GHO 3,% HQ ,QGDDXGXGBQWH HEPRRDMROLGEQGRVH
XQR GH ORV SD VHV HQ HO PXQGRLFKRRQPUHPDRRHQWHENGHE/ X HFRQRP

(O YROXPHQ GH ODV H[SRUWDFLRRNVDBXWY HRW 1 XIDQ@ OVHOW B2 GWLY DU I
LQWHUDQXDO GHO HQ (OFYRQXMFNHK)QGH HD®FDWDu ORYV
PLOORQHYV 86" PLHQWUDV TXH ODGHLPSRUWDGOR@HHW IXH WBRQ FRQ X
LQFUHPHQWR LOWHUDQXDO GH DOUHGHGRU XQ

)XHQWH ,0) :25/' (&2120,& 287/22. 277 LPl RU
&, 8% 25/ )$&7 %22. ZZZ FLD JRY
)JHFKD DFWXDOL]DFLuQ $EULO
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,QGLD HV XQ SDV TXH WLHQH XQD VPXSWRI
NP VHLV YHFHV PD\RU TXH OD VXSHWUP

\' WHUULWRULRYV GH OD 8QLuQ

FX\R 3UHVLGHQWH HV HOHJLGR @G HWRRHBDRL
SDUD XQ PDQGDWR GH
6PW 3UDWLEKD

*RELHUQR \

(1/$&(6 '( ,17(5(6
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ODV IXHUWHV GLIHUHQFLDV VRFLDOHYV

VHIXQGR SDV PEV SREODGR GHO [PX GGIRP £
PLOORQHV GH KDELWDQWH®BD/BRQGLDV

,QGLD HV XQ (VWDGR )HGHUDO UHBJEDGRBODRL

D3RV $FWXGWPAG
'"HYLVLQJK 3DWL®O HO B
HV HOHJLGR SRU HO H3UHY L33
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/D HVWUXFWXUD HFRQMUPLFD GHO SIDQW HHQ@F IV|XC
HVWDWDO FRQ FRQQRWDFLRQHV ®RWAUIERFRYD S
DSHUWXUD SURJUHVLYD TXH FRQWLQ%D GHVDUURC

,QGLD HV XQD GH ODV HFRQRP DV XXHPRODRUH[SH I
PEV UESLGR FUHFLPLHQWR HFRQWUHFLRR/ GXUDQWH C
'"HVWDFD SRU OD GLYHUVLILFDRY uTX B H/ 1D W LVHHG W X
FUHFLPLHQWR &RPELQD XQ SURGMWRRWRHGMNVPBLRM
XQ SsDV GH UHIHUHQFLD HQ WHFQR@RJ DV

GHVORFDOL]DFLUQ GH SURFHVRW GHLRRWW L pRRQWH
GHVDUUROOR LQGXVWULDO GH DOXXMFRPRWHAWI
IDUPDF«XWLFR R WH[WLO

+D\ TXH UHFDOFDU ORV HVIXHU]RYPGHKO VRGE
VHULH GH LQLFLDWLYDV GLULJRGEE\VL
HGXFDFLuQ OD VDQLGDG \ HO HRSOnMDRP
LPSXOVDGR OD UHQRYDFLUQ GH ODV EDRXGDIBWHW L
REVROHWDV H LQFDSDFHV GH K®HPRIJ UEH QRDHGH @D
JUDQGHV Q%FOHRYV XUEDQRYV
3DUDOHODPHQWH VH KD LQLF L D/GORD RIQUDQ UHD R E B D GG
LQFLGH HVSHFLDOPHQWH HQ HOVEPHVWRUDQ GXN VBl
OXJDU D XQD PD\RU LQYHUVLpuQDB® \DEQWHIQG/DLG BV
%DQFR 0XQGLDO SUHY« TXH GLFK®DUH)RRBBRWD BL
DO WUDEDMR GH P£V GH PLOOR®HUDEHRWE D ED
SUU[LPD G«FDGD

/D FULVLV ILQDQFLHUD TXH KD PG PORAR SDDV HWF
GHVDUUROODGRY SDUHFH QR K DE W YLHOF
,QGLD 6L ELHQ VH SUHY« XQ GHFIORLLYHQ W®
GHVDUUROOR GHO PHUFDGR GR Pk VX\LF EU
LQYHUVLHUQ H[WUDQMHUD IDYRUHFHMR SQB

WRUQR DO HQ ORV SUY[LPRV GRV HMHUF
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'HEH GHVWDFDUVH TXH KD\ XQD PIKRUDSH ORMWOGER
LQYHUVLpPQ HIWUDQMHUD GLUHBWBLISHURLWHR®Y &
GH DFWLYLGDG YHWDGRV KDVWDQGIDMVMHFRE RD GRS
WHOHFRPXQLFDFLRQHVY R OD GLVWULEXFLuQ PLQR
6LQ HPEDUJR DOJXQDV EDUUHUDV F HOL
FXDQWLWDWLYDV VXSRQHQ XQ REVWUERXDR SD
HIWUDQMHUDYVY SXHGDQ DSURYHFKDW®EUHBLHERWH C
PHUFDGR

/ID HFRQRP D LQGLD FRQMXJD OD FRWQLAXWXPD
DJU FRODV VRILVWLFDGRYVY XQDGMHR/SDQB DLGBI
XQD PXOWLWXG GH VHUYLFLRVO (@) VO BRURW YHUR/W
FUHFLPLHQWR HFRQUPLFR GHO SOOIV P& XWH\G \VHER G|

RFXSDQGR D PHQRYV GH XQ WHWFALIRYOGHGED SRE

/ID SULYDWL]DFLpPQ GH HPSUHYVDVQIEBRWDWD OXH/U WL
SRO«PLFD HQ HO £PELWR SRO VOLERS XD VK K5 QIR Gl
TXH WDOHV VHFWRUHYV UHTXLHUHQ

+D\ TXH GHVWDFDU TXH ORV “OWHLPRW ®RRYRVHXRK
FOLPD GH RSWLPLVPR HQWUH OD SRHOBPGLYQ
FUHFLPLHQWR PHGLR GHO HQ OB X FGWILE DG B «&D
SREUH]D GH XQ OR TXH KD GDGIRRWRJIGH ODXROH
PHGLD XQD JuDQ PHMRUD HQ HCREQBIBL XFBDO
OLGHUD]JR GH OD ,QGLD HQ VHFWRYHQYXUMOWDF|
WHFQRORJ DV

3HVH D ORV SUREOHPDV TXH VXIDH ,TOGL VK D\ UDW
GH XQ SDV HVYWDEOH 7LHQH XQRFWBIWRLKDG DM VW
HQ SOHQR FUHFLPLHQWR \ FXHQWD FRQ \WRD MGTMVEL
GHVDUUROODGR TXH FUHFH DSURWKBRD\QGR PODV
PHGLD HPHUJHQWH (VD FODVH PHGR®HWHGHK UD/
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FRQVXPLGRUHV £YLGRV SRU DGRSWBUGSIOXNADEOVH \G
(Q GHILQLWLYD OD ,QGLD VH SUHMWHD G B OQRVXWERR)
FODUDPHQWH FRPR DSXHVWD GH SUHVHQWH

&$5$&7(567,&%$6 '(/ 0(5&¥(21".%
DFWHU VWLFDV JHRRQHBEDOHMMH PLO PLOORQHV GH KDEQWOWMOHYDGR
A .~ WUDGLFLRQDOPHQWH FRPR DUJXPKWQ@WRGH DUDV D
HPSUHVDV H[WUDQMHUDV KDFLDOHDVWRE®D ML uDR FR
FDSDFLGDG DGTXLVLWLYD VXILMHWH@WHFRDWXPRG
SURFHGHQWHVY GH SD VHV H[WUBQWHURNQRV VEHQ

&DU

LIXDOPHQWH DWUDFWLYD SXHV VHLOURQ
Q%“PHUR GH IDPLOLDV GH UHQWD BDOWDR®

AP HQ
HAMVQ GAHH

FLXGDGDQRV ORV TXH FRPSRQHQ OD FODVH PHGLLEL

(O GHVDUUROOR HFRQUEPLFR OD PMMRED
SREODFLUQ OD FRQVROLGDFLpQ @BHL@LFL

GHQ OB(
D &HDU I )

SULQFLSLRYVY GH OD G«FDGD GH @RV RQRHHQ WIBDF W

VHUYLFLRVY KDQ KHFKR SRVLEOHURGOHUIB
FODVH PHGLD XUEDQD £YLGD SRUSDRWBRL
FRQVXPR \ FRPSRUWDPLHQWR GHUHBWHER (
PHUFDGR REMHWLYR GH FRQVLGHUDDHRLY
HISRUWDGRUHYV GH OD &RPXQLWDW 9DOHQF
'"HEH GHVWDFDUVH HO FOLPD GH RISWDPERE
ODV DXWRULGDGHV JXEHUQDPHQWBHOGHWH H
EXHQ PRPHQWR TXH KDQ DWUDYHVDGHRUH
DOFDQ]DQGR PE£[LPRV KLVWUULFRRNG KOD®M

FIL XLQHDQ
VSBHDU
RVFF Q GX
Q\ Sbu
LDQD

R DLPISH;
D)V H®R
DRV PF
MD OBR (

GH GHWHUPLQDGRV VHFWRUHV LQGDOWOWDWUDHE R

LQYHUVLPQ H[WUDQMHUD
IDUPDF«XWLFR \ WH[WLO

HVSHRLO D PBIXQMWRP RER MC

6H KD H[SHULPHQWDGR DGHPEV XQ DBXPBO@WR F

HISRUWDFLRQHYVY D ,QGLD ODV FODBVHWD\
FDSDFLGDG DGTXLVLWLYD GH ODRINBIBRXQF

RUBIGLD)
D DQWHE

& GENERALITAT
& VALENCIANA
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$ HOOR GHEH VXPDUVH HO DXJHR®H GORW F

RXWVRXUFLQJ ODV QXHYDV WHFQ@RDRURD
GLQDPLVPR GHO FRQVXPR LQWHNQR \ OD S
1R GHEHQ REYLDUVH

D HVFDOD JOREDO

IDFWRUHVFHRRR DOD X\
PHMRUD HQ ODV LQIUDHVWUXFWR DDV S ODF
SULYDWL]DFLpPQ \ PHMRUD HQ OIFLROQHWYL 5C
HVWDWDOHYV \ OD SUHVLuPQ GHPR XUEHEDRIR V F
W«UPLQRY JHQHUDOHY SXHGH SWUFILERR V]
GH OD SREODFLpPQ LQFOXVR HQ HNR@RMW MWAD

ARHQ YHLCF
\HW  GHOD
JRJUHYV
JI D@ W IH
BRPB «@
Ya BE3OH. KD
REHHROM
H @iloU B
HPHFS@RW H

$FFHVR DO PHUFDGI

R (O SURFHGLPLHQWR GH LPSRUWDIEQ{iQ%M®Q
VH DSUR[LPD D OR VLJXLHQWIERPXYPIS$
GXUDFLuQ GH G DV
LQVSHFFLUQ W«FQLFD
G DV GUODUHV HO WUDQVSYRUWHBSHERQ
FRVWH WRWDO SURPHGLR GH
WUEQVLWR
(O SURFHVR GH DSHUWXUD HFRQ uRDF B HWR
LQLFLR GH OD G«FDGD GH ORV QY BQW DR
TXH VH KD YLVWR SRWHQFLDGR G>DUDD QWi
LQYHUVLUQ H[WUDQMHUD GLUHFMAD THK@ X®
IHFKD HYWDEDQ SURWHJLGRV R RWFBRUYD®
(V HO FDVR GH OD GLVWULEXFRPY PLRDFUR
WHQGHQFLD JHQHUDO SRU WDQWREDGR ¥
EHQHILFLRVR SDUD HO FRQVXPL®RGXFR/GRE
DUDQFHOHV SDUD SURGXFWRV QR DHIDUD
VRVWHQLEOHPHQWH D XQ ULWPR DQXDO GH
1R REVWDQWH VLIXHQ H[LVWLH®GR FHRQD
SURGXFWRV GHELGR D OD SURWHFBPEQD
VHFWRUHV UHODFLRQDGRV FRQUAD LRFXDV
SDUD SURGXFWRV DJUDULRV VH VER®:DQHHA}
SURFHGLPLHQWRYV DQWLGXPSLQJ

LRUGBUHG

FRQ XQ FRVWSI6' DS
G DV ODGLP® BHRW
BQ SD "\

L Q@I/IVD
QWRNU
)DR[LPD
W ® D UR.

'POVU B HX

5HU HHAODG
\AOD R DQ|
P DWW V UY,
¥ W UL
HQWBHB G
QMY R/ I
DV GH
RHWVX H RS
RYHUWR
@]

OGN Q BE
GRD (\
VIQ BHD.
R M/Q\M HH
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/ID GLVWULEXFLpHQ HQ ,QGLD HV &XQDF &6 WDIB\H \S Ul
GHEHQ VROYHQWDU DTXHOODV HP®WHVWEBEWYFIDGWH L
SXHV HQ JUDQ SDUWH OD GLVWGDEX oLn G GID/YNHE Gst
«[LWR SDUD KDFHU OOHJDU ORV HWHO®OXBSWRY BRI
HQFRQWUDU D XQ VRFLR FRPHURLDRVFER QV B D SHIHLK
/IDV GLPHQVLRQHV GHO SD V \ VWWF@®NUTFV HREWH YD
obv HPSUHVDV D DERUGDU HO PHURO®WR LQC
HPSHIDQGR SRU ODV SULQFLSDOHWHHQWDBAVOLMD

PD\RU D GH LPSRUWDGRUHYV
FRQVXPLGRUHY ILQDOHYV

SXQWRV GH

Y H ¢

(O $UDQFHO GH $GXDQDV LQGLR XUDEGHWD K DQVO/M K,

$UPRQL]DGR
(V FLHUWDPHQWH FRPSOHMR GHELBRQBH®

DR ORWF

DUDQFHODULDY JHQHUDOHYV \ HWSMPQIE EDO PTHHN B
GHUHFKRV HIHFWLYRV SRU GHEDMPHQ@MW DOURRVG|

QRUPDOHV (Q FRQVHFXHQFLD VHGHQMIUR

VG IHS RP\D

O QHDVY DUDQFHODULDV \ HQWUHVORY GLVWLQWRYV

6H DSOLFDQ WLSRV GH GHUHPKRR\WDODUDQFHODULR

%DVLF "XW\

ERXQWHUYDLOLQJ 'XW\

&RPR P£[LPR DOFDQIMR®JIU SRODVEL!
R DGLFLROQRW

UHF

VLPLODUHYVY SURGXFLGRV HQ ,QGLIGHFEZKWHOH \

VH DSOLFD XQ
HGXFDFLuQ

VREUH HVH

FRODYVBVGRQG

6SHFLDO &RXQWHUYDLOLQJ GXMO R DGLFLRQLEL
7DVD GH HGXFDFLpuQ YLIJHQWH GHWGKHWOXOLI

DSOLFEQGRVH GRV YHFHV XQD H

RPR SD

DGLFLRQDO \ RWUD VREUH HO WMRMVMIDWLGQHODI

WDVD DUDQFHODULD

kY
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6HFWRUHYVY FRQ SHUVSHFWLYDV

LQWHUHWWDQWHYV $ OD SRWHQWH FDSDFLGDG DG TXD VA RHEYDF 5 IHQ XLQJX
VH VXPD OD LQFLSLHQWH FODVHRRRUD G R DI O XT
KEELWRY GH FRQVXPR OD DGTXLW.WDIGRW HG65 URG
VH SRGU D DKRQGDU HQ ORV PDWHBHW GOHR \
FRQVXPLGRU LQGLR HO KHFKR HVGRXHQ, @G@IHID R\
SURFHVR GH IRUPDFLpPQ \ PDGXUDFLQ®V TXH

RSRUWXQLGDGHYVY SDUD OD FRPHUFI FRQVMPDPFRUQ
JHQHUDOPHQWH HQIRFDGRYVY D ODWQ@D®DV PXH LD
RIHUWD GLVSRQLEOH GH RULJHOQ SHIWRLDGWHUR HV

(Q HVWH VHQWLGR GHEHQ GHVWDPOHU%HHYHWQWRDBR
ORSUBGREWRWRDJDRDRDPHPDMPW DRV ERNENNWENS
GHFRUDFLpQ \ PDWHULDOHYV GH FRQVWUXFFLnQ

+DFLHQGR XQ EUHYH DQE£OLVLV HBWRYIHGX B DOW DG
TXHSD GHFLU VMKRAWRU HQ URIFOWPH QWDRID & L VHRQWYD
TXH FRQVROLGDQ XQ SURPHWHGRUFSD Q®RH DXRID /|
UHGXFFLMQ GH ORV DUDQFHOHV FGRLY/ WHDL EXHFV P €
PLQRULVWD \ OD DGRSFLuQ GH SDQXWDDH\5HF RRQXQ
PD\RU FDSDFLGDG DGTXLVLWLYD GHODGRQX®PLC

UHG GH GLVWULEXFLuYQ KDQ VXBXHANDAR BRIG B HY\ (
DO DERUGDU HO PHUFDGR LQGLR SDD DI XY\HDQUIDH WD

HQ ORV SUp[LPRV D3RV SRU OR TXH QHMS
PHUFDGR UHVXOWD P£V TXH UD]REDRWHD \$ B

DONRAITT |- /- E -
QVANCANA ! V-EX
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OHQFLpuQ HVSHFLDODPHIMIHHGHOROEWDW 5 HEH GRO

SRSXODULGDG \ DFHSWDFLpQ TXH HHYWADES R
GHELGR D VXV
PE[LPR H[SRQHQWH GH OD FRPLGD PHGLWH

\VOIEQ RF

IDFXOWDGHV EHQXIIEOQYGCGRD/WHDFEBP F

UUEQHE

(Q XQ SDV FRQ XQ FRPSRQHQWHHDB R PRR (DG WD QH C

VHFWRU DJURLQGXVWULDO JR]D HGH GXWRD
SURGXFWRYVY FRPR DJURTX PLFRV DWL GHAUHR
LQLFLDOHY GHULYDGDV GH FLHUMWBWRUWHYV
HILVWHQFLD GH XQD LQGXVWULDWQRPBYODJ

VW LR DR
X O WDIG |
REUH) DA
D VF RO

WUDGLFLRQDOHYVY HQ RFDVLROHYFRIY GUIRBXFWRN

DOWR YDORU D3DGLGR

(O DXJH GHRQ@WDNBRPFMWQXFABLYQGLD KD JH

QHUDGH

GHPDQGD WDQWR GH PDWHULDOHVHGH FRHR@W RNU XGH
DPELHQWDFLuQ \ GHFRUDFLpQ GH QVB RHFAN ULFQ PXOHHE/

UHVLGHQFLDOHV R GH RILFLQDYV

(VSD:D HV HO VHJIJXQGR H[SRUWDG RQW VBWHX
DI XOHMR \ SDYLPHQWRYV FHUEPLFRRYLFDPRB
&KLQD 2ZWUR D3R PEV OD DOWD FKRW

PO B U
CWH Gk
BV GH

UHYHVWLPLHQWRY FHUE£PLFRV SURWH&RBQVDH\ DG H

DSDUWH GH FRQVROLGDUOR FRPRVXHJRB RGJHW
HVWH SD V WDQWR SRU YDORU FRARRQIBRU

DBRHOD
K@% RABL

SHQVDU HQ XQ SRWHQFLDO WRGDHRDQE&ERHODGHD !
GHPDQGD GHELGR D OD JUDQ QHFMREIGDLD GBIHR G+

,QGLD (V SRU HOOR TXH VH DSQHIFOB OB
HISRUWDFLuUQ GH OD &RPXQLWDWHGER IXQGG&

K UHT L&
ERDpQ K
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'HEH GHVWDFDUVH HO SRWHDG]IPGCR GHD , QIGEW R B8DG
KD DWUD GR OD SURGXFFLpQ SURPHGH BWH VGH) W b
RSRUWXQLGDGHYVY GH QHJRFLR WDOQWR GHQ OD
FRPSRQHQWHY GH FDO]J]DGR FRPR HOQ 6V SHHFQMW BDG
GHELGR DO FDUEFWHU DUWHVDQX® G 6 R VIWHR GXIF
PDQR GH REUD GLVXDGH D |IDE WL BEHQWKH/V X®H GCIDG W
SURGXFWLYDYV

2WURV VHFWRUHV GH HVSHFLD OGWHHDBWRERERRGR (]
FRPSUHQGLHQGR WRGDV ODV LQGXDWRLDV

IXQGDPHQWDOPHQWH HQ OD ]RQD GHDIXQHKO &K
FUHFLPLHQWR GHO SDUTXH PuYL®OVBE& K®GEHD DHRSH
XQ FUHFLPLHQWR TXH KD PRWLYDGRLQBL DMOHDF
IDEULFDQWHVY GHO PXQGR TXH HQLBQVXQRNQMOH R

HQ RWURV GH OD PDQR GH FRUSRUDFNRQ
ODKLQGUD VH KD HULJLGR FRPR XQB XG/HV
,QGLD

$GHPEV

b5 XD MODRNF
DIDW SH

HO GHVDRQUBDKDWRWGKXFW®UDDH VMWQ XFROXRL

RUJDQLVPRV SY“EOLFRV HQ OR T)XV KB3GCBEEOGLE C

BULYDWH 3DUWQHUVKLS

DUW L BXO®RMMDGR PR G FAHW L

LQIUDHVWUXFWXUDV WDPEL«Q VESRQHDXKQD YIXG)
TXH HYWE VLHQGR DSURYHFKDGRVSRU HPSUHVDV F

/D OLEHUDFLERQVWMH LERFG G WPLIGERFILVIW D \
WDPEL«Q UHSUHVHQWDQ XQD IXHQWHARBHR
SRWHQFLDO WXU VWLFR GH ,QGL®R FRQWR C
FRPR RULJHQ GH WXULVWDYV

HO GHV
RSGRU\
VAL DELR
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HI1D(56, -1 (11,1$,$

'DW RSD ¥BI'W H V H PMIEWERWIOV SHULRGR DEULO ! PDQJELUHFWD HQWHDg
,QGLD VH VLWXpu HQ PLOORGHW HIH SBLQBDIDO
LQYHUVRU FRQ FDVL HO HQ V6LIXJIDSR WD ¥ RoU HIXB
GHO WRWDO $OUHGHGRU GH XQG L DGWHOKD LUWHHWLY] L
HO VHFWRU VHUYLFLRV VHJXLGR SRiDNRRWXDWUFADFK
DPERV FRQ XQ
(VSD3D RFXSD OD | SRVLFLpQ HQ |HD DIFX@XIOMIG B HG
$EULO GHO D3R FRQ XQ YROXPHID GB GEYHUVL
PLOORQHV 86" GHO WRWDO

/HILVODFLpQ

~

KWWS MXGLV QLF

&RPHUFLR WHOHFRPXQLFDFLRQHVQ RHGQ RN X
VHEWRUHV HQ ORV TXH OD ,(' \QHFW LY WEBA
SRGU DQ EHQHILFLDUVH GH ORV BD&®EBEERYHMS
IRU (FRQRPLF $IIDLUV &&($ XQLHQB@&DSRE
IOH[LELOLGDG DO HO FRQFHSWR GH FRQWURO
/IDV QXHYDV QRUPDV IXHURQ SURSQNWWDY K
3ROLF\ DQG 3URPRWLRQ ',33 (¥ WBWO LGIDWGHDRAW
SURVSHFWLYR

%DMR ODV QXHYDV O QHDV ODYRIQXEDVHRY

QR VHUEQ FRQVLGHUDGDV ,(' ~3RWRIVADQ HIQ

_gQGLYLGXR R HPSUHVD LQGLR WBIRFIDRBREW G H
EHQHILFLDULR UHDO ~&RQWUR @D GIRGIHS QDI
OD PD\RU™D GH ORV FDUJRV GLDGIFMWQWRVVX¥
(VWR VXSRQH XQD JUDQ RSRUW X QIQGEL® \S DTDH
DWUDHU ,(' VLQ SUHRFXSDUVHRSRH\OVPLWFLR ¢
6LQ HPEDUJR VL OD HPSUHVD L QGAHD HN\QW® DX
FRQWURODGD SRU XQD HPSUHVD B[WWDD QIQh

SRVWHULRU HQ RWUD HPSUHVDQ/HQ & IFIRHOPMLDB F

3R FGRH
UBQW
BRED
J\ R3W L

FEUK VHVZ
BR © HA

H/V D HU

TXH WLHQH LQYHUVLUQ H[WUDQMWRQV $RO B GHY W&R US

HT )
H VB
DU®@ RTPX
RODAVE U
OSDX\H ¢
HFW R
SR H
[HD VL
HJ WU D

 VALENCIANA
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HIWUDQMHUD HQ OD HPSUHVD LQGLD
$0IJXQDYV HPSUHVDV LQGLDV HQ VHPWRREMVFR
DFFHGHU DV D LQYHUVLRQHYV DGLFLRQDOHV
DXPHQWDU OD ,(" KDVWD HO G HMEGIEKHHWDD \D W
FRQWURODGD SRU XQ $FW RI 3BDUOLDPHQW

PRQRPDUFD \ FDVK DQG FDUU\ VHUBRGPHGEBD

IUDQTXLFLDV

,QFHQWLYRV

(O '"HSDUWPHQW RI ,QGXVWULESO-IISW@HQZHFED.QQVf
RI &RPPHUFH DQG ,QGXVWU\ GLV SR @ FRHIH WK

PLVPDV
KWWS ZZZ GLSS QLF LQ

=RQDV HFRQMuPLFDV
\ UHJLRQHV LQGXVW

PDJQLWXG LQVWLWXFLRQDO

BHUR KD\ XQD H[FHSFLuQ 6L OD HFRUHVWDRIOPGLID SSR-
HIWUDQMHUD HIHFW¥%D LQYHUVUIRRODGBY NMAEEVLGE!
HOOD OD FDQWLGDG GH LQYHDV LYURU EQ QMUIHWNY B H/ #

R R Gw

(O VHFWRU GH ORV VHIJXURV HQ HOGURSRHAHGE

M HT X

(O VHFWRU FRPHUFLDO HQ HO PXWLEGD ,$DHDWERNF

HRP

QXHYDV O QHDV O0OXFKRV RSHUDGRBW V¥ DH) WU B/QND M

/IDV QXHYDV QRUPDV WDPEL«Q HVWRBROGHEa Q RXIH O
VHD REOLJDWRULD SDUD OD WUD® VI HRQGALRDO GGIH
HPSUHVDV LQGLDV D HPSUHVDV H 8S§RGDYBGRRAH JH
VHFWRUHY VHQVLEOHYVY FRPR WH@MHFRPXQLFDFLRQH?

H ROPQOR

IUDL MBI\
,QGXVWULDO $VVLVWDQFH TXH ®RIUHMBNODFWRQOV
LQYHUVLRQHV H[WUDQMHUDV HQHYQW®DLE \D/OL E BXDORT

HY SHRQDBOHWXFLUQ GHO SDV HV I|£EDRGPKOHV Y DHQ
| FIOEGMYXODYV TXH SHUPLWHQ OD DHQ RED B UL® HIH LQAN
SXHGDQ KDEHU VLGR UHFKD]DGDWR\G GO GIRQWXLUMHY HD
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(O PDUFR MXU GLFR DGPLQLVWPDYLDFRUQKEUH®YEQD |
TXHGDGR REVROHWR \ VX PRGHUQQDD®HFM WIHG EGLSI
SURPRYHU HO GHVDUUROOR GHO SD V

1R REVWDQWH SHVH D VHU XQ \FILWVWWDHRR FHH QW PRt
DVSHFWRY OD LQGHSHQGHQFL DP RI XXGLIF LAHD O/IMV FEROD
GHO (VWDGR GH 'HUHFKR TXH D VXEYE@] ®BXGRDOD
VRFLDO GH ,QGLD /DV OH\HV SRFRFFRGWGXYDE
QHJRFLDFLRQHV \ JHQHUDQ FLHUWD BSDNDAD G QT
GHWHUPLQDGRY QLYHOHV GH FRUUXSFLuQ

IRV SURFHVRV GH GHVFHQWUDOL]DNROO MHQESVYHU X
EHQHILFLRVRY SDUD HO SD V PH MOBRUDWRYR. OIOL @ |G HL
\ VHUYLFLRV S“%EOLFRV (VWD GRRFMWQWPOIBL]IBDXH:/
SURPRYHU OD UHVSRQVDELOLGDIXR \ SIXHFH QHLMW LB
KDELOLGDG GH ORV QLYHOHV LQIHRERQHVY GIMSIRKE
LUUHIJXODUHY R EDUUHUDV HQ VWWHDHWALY GEN GR FHR® |
DO IOXMR GH FDSLWDO R WUDEDMR

(V. LPSRUWDQWH GHVWDFDU ODV WUDQWNRWEDI
H[SHULPHQWDQGR HQ PDWHULD IOMSUWUDWLDO HEFR!
G«FDGD GH UHIRUPDV ORV FDPELRVFH¥WWQHHPSH]D

,QGLD UHTXLHUH QXHYRV FRQRFLPIHDIKRY GHYV S
LQGHSHQGHQFLD \ WUDV HQWUDU BI®D XU HOD
OLEHUDOL]DFLUQ HQ GLYHUVRVHWMURGD®RVOS DLW
HFRQuUPLFD
(O FRQWH[WR DFWXDO GH ,QGLD/H W HTOHYR K Q SR}
PDUFRV GH DFWXDFLuQ SDUD FRPIUKXGEND HWBS
HFRQuUPLFD \ VRFLDO

KWWS Z7Z7ZZ PDSVRILQGLD FRP PDSYLRQGHWPLQGLDVYV
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(035(6$6 6,67(0% ),6&%/ < /$%25%7,%1 ,1',$
&UHDFLPQ GH HPSUKMIOM® HV XQ SDV FRQ XQ PDUPF RV IUYH.JXID® WHRS IUR \C
FDUDFWHUL]DGR SRU XQ Q%PHUR WISGUR ®BM ®ITHU YN
XQ QHJRFLR VLHQGR HO FRVW P LLPGW RFDGRWHD@ W B B C

/IDV SULQFLSDOHY FDUDFWHU MV\WLFRY GHO PDUFR UH.
$SHUWXUD QHJRFLR HO WLHPSP HBIRBYHWIDGRVSOGHL

G DV
OHUFDGR /DERUDO HO *QGLFH ®GHOOEBERILODOGHN GHC
WRWDOPHQWH IOH[LEOH HPEHVUSHGIRU X@ HWRFC

HV GH VHPDQDV VDODULDOHYV
5HJLVWUR GH OD SURSLHGDG HDVWIUHRSRQDP SORB
HV GH G DV \ HO FRVWH HV ®GH®URSLGEO® ¥ DORU (
&XPSOLPLHQWR GH ORV FRQWUDSWRAD KDF Wl HPXSFRS
XQ FRQWUDWR HV GH G DV (GH®RVWH THD WXIB®R
GH OD GHXGD
&LHUUH GH XQ QHJRFLR HO WLHEPBR QG RHIRFLR $
DSUR[LPDGDPHQWH D3RV (O FR&/MMH GH BWWHY BD
GHO HVWDGR GHO QHJRFLR HQ EDQFDUURWD

/D GLVWULEXFLUQ PLQRULVWD VWHF VRLF RX\UDMIRER U
SRU HO FODUR SUHGRPLQLR GBD®D IRIWADGLE SR X Q
FRQMXQWR GH SHTXH®RV SXQWRYV EUH YOHID VGDL VRV U INE
RUJDQL]DGD

1R REVWDQWH D OR ODUJR GHX%HDGR KR G XD\ URXFH Q
OD SUHVHQFLD GH ODV QXHY D VRIRR FBI\) \B b RG/L ¥ R/RHE B
KLSHUPHUFDGRV R VXSHUPHUFDGR®H DORN XRU®D WHR §
YHQWD PLQRULVWD RUJDQL]DGRYV FDHK WKLY DERUHRGXH LIGE
JUDQGHV FLXGDGHV

kY
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/D SURKLELFLPQ GH HQWUDGD GM HQ YARPHWRL R [ LD
PXOWLPDUFD HVWE UHVWULQJE®N DGRV Y WG L ALIRFLQ
HO UHFHOR GH ORV GLULJHQWH\O WQ G DR Y. RIQ D O H/Q MQ
OR TXH VXSRQGU D XQD UHHVW U XFVEXOD PLMP RP X T X
DIHFWDU D D PLOHV GH QHJRFLRV IDPLOLDUHYV

(O JRELHUQR VH SODQWHD HO GHEDWHDVREQH DD \P D)
PXOWLQDFLRQDOHV FRPR :DOO OWR DG B DSRMLIRDRIQH I
VX HYHQWXDO DSHUWXUD SURJR H\QL D X B D GSRU GRHH LD (
\ &DUUHIRXU DGRSWDQGR HO SDSHXOOWHPYHRWD'HFE
VH:DODUVH TXH HQ ORV DFXHUGR¥LRBPWRQLG®VR HQ
JLIJDQWHY GH OD GLVWULEXFLP@®P KHWHRYV DY DRWPLHPIRFL [
XQDV FDQWLGDGHV P QLPDV GH SURGXIFVERAX U-DOCRER
,QGLD
/D UHJODPHQWDFLpPQ GH OD G LP/SHWALHQFL PQGHQRMDHALL R
ORV HVWDGRY GHO SDV OR TXHUM.\GDBNVE®HHQRIPD W
LPSLGHQ HO GHVDUUROOR GH XQLPBI®RDGR XRHIRYS
WDPEL«Q HQ FLHUWR PRGR OD DBE)XRYG D QGH. DU KGIH Y Q
GLVWULEXFLPQ ORFDOHV

8QD YH] FUHDGD XQD VRFLHGDG RRIFRRHYBBERH Q&I
VRFLR HVSD3:RO PDQWHQJD OD JNWVURQHY HQ DO W FPRHIS G
OR SRVLEOH
(O SHUVRQDO ORFDO WUDEDMD \PS\DEKMHI)V FEXLIHIG RDW E f
D\XGD D OLGLDU FRQ OD EXUREQBBDLDOBGHMHBYOLDU
/DV HPSUHVDV HVWDWDOHV VXHOEBBOSIDHQLORFRBOR QF
SHEOLFRV 'H KHFKR H[LVWH X.Qu@ WS.DAHDU HR VGRIY DRGRADX
HO OODSPGRKDVH SULFH GUMDHFM@RKMXOD VuOR VH
SUR\HFWRV GH YDORU LQIHULRXWUR®RVWR DPHLOWR @QHO
YHQWXUHVY GH HPSUHVDV S¥%EOLFDV HPSSWWILGRY
UHFRPLHQGDQ DVRFLDUVH FRQ X@ $ FRWPHMRQGCIIRH S
WLSR GH FRQFXUVRYV
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,PSXHVWRYV (O VLVWHPD ILVFDO LQGLR VH ®IRAPOHXRV D DO DX H B B/RIV
LQGLUHFWD FRQ LPSXHVWRYV PX\RYXBRURQRV G HWW
QLYHOHV DGPLQLVWUDWLYRYV
(V XQ VLVWHPD PX\ FRPSOHMR GMHELGHR \WDUD VP X0
LQFHQWLYRV \ DXWRULGDGHV FREESHWHQWHY HQ VX U
/D LPSRVLFLPQ LQGLUHFWD LP'$OLF B OXPHWHG B L&/MER
DXVHQFLD GH WLSRV %QLFRV
(Q FRQWLQXp HO SURFHVR GH) S/XGIVARD, PIRX M VIRR \
HO 9DORU $3DGLGR 9%7 VXVW LW HEDGRI\D T D FW&RD
DSOLFDFLUQ GHO QXHYR LPSXHVWRDWH BYHWISREH K
SURSRUFLRQDOPHQWH OD FDGHQHFGHR ¥DWRD G H YSDW
FRQVXPLGRUHY (VWH HV HO SUBPHW 18D \GRH G HR\E UIRUE
DSOLFDU D SDUWLU GHO GH PEWXDUBHGHO XQ R4
LPSXHVWR TXH JUDYH ELHQHV \ V HDQYA BIHRW HRH Y67 D [
VXVWLWX\D HO DFWXDO VLVWHPWRPSR VDY L&HRQ WE DI
7D[ 9$7 \ 6HUYLFH 7D]
&RQ UHVSHFWR DO ,PSXHVWR GH VBRWILHRG BIZHV O WL
HPSUHVDV LQGLDV \ HO SDUD @ODYW HPSUHVDV H[WU
(QWUH (VSD3*D H ,QGLD H[LVWH X@® OF RARYE-OH. R PSSRV F
SUHYHQLU OD HYDVLMQ ILVFDO HWRPDM HLLL DU MW DF
SDWULPRQLR ILUPDGR HO GH IHEUHUR GH %2 (

/RV DUDQFHOHV HQ JHQHUDO PXR PR KQDGRBY &BIVHR
LPSRUWDQWHY IXHQWHY GH LQJUHEQRFDSDSRU GXR +ID¢F
UHGXFFLMQ VHUOR VH SXHGH SODQWHDH EBVODURD®
VLVWHPD WULEXWDULR LQGLR P DGL]DQFVRDHIQ 1ODG Ut
RWURV LPSXHVWRYV
(O DUDQFHO GH DGXDQDV LQGLRVHHVXMWW 5RFR\WH B
FRPR \D VH KD GHVFULWR HQ HO DSDUWDGR DQWHULF

kY

&2 GENERALITAT V-E-
 VALENCIANA LV EX

Z




I ’ I/ E ’ X %GENERALIW VALENCIANA

"'}?'. COMNSELLERIA DE ECONOMIA, INDUSTRIA ¥ COMERCIO
Instituto Valenciano de la Exportacion

3 U R $IDHEG D@ GIXYGWUWYR@LIO IRUPD SDUWH GHO &RQYHWHRFEHQ3DWLYDSBUR:
SDWHQWHV \ PDUFRYWGXVWULDO \ GHO FRQYHQLR TXHp® VOWIECLHRH GOH
3URSLHGDG ,QWHOHFWXDO 203, DJAHP B\HGIV7 EDW\D C
&RRSHUDFLuQ HQ ODWHULD GH 3DWHQWR VGH3&7HUQ
DGPLQLVWUDGR SRU OD 203, DV FRPRHGOIRVS$DEXSHHBR
ORV GHUHFKRV GH OD SURSLHGR E®WYHBE FWRXKDHU
75,36
6H UHFRPLHQGD HO UHJLVWUR GH ORV GHUHFKRV GH
(O VLVWHPD LQGLR GH QRUPDOL]® FHQWURDN B B S%B DU
,QGLDQ 6WDQGDUGY %,6 RUJDQRVPRL®HEPDBRF@/H
TXH DGHPEV UHSUHVHQWD DO SDV DQWH ,62
/RV IDEULFDQWHVY TXH VDWLVIDFH@RORYRUHIRVV DR
W«FQLFDV GHO %,6 HVWEQ DXWHREWDLDH RR Q0 RUPILGID® L
VXV SURGXFWRV %,6 &HUWLILFDWLRQ ODUN
*HQHUDOPHQWH ODV QRUPDV ODV QIRILPDHN GHOOD
HVWDGRXQLGHQVHY R D ODV E URWPEIM FOSW REDGR VH AL
%,6 VXHOHQ VHU DSOLFDGDV O/D S DGHHYQ R QX GRRWURR®H
SHWEOLFRV D ORV SURYHHGRUHV RWQH ORWV UHHTXHV L
HVSHFLILFDGRY HQ ODV QRUPDVH®«%QLFDV DSUREDGHI

KWWS Z7ZZ LSLQGLD QLF LQ
Z7Z7Z ELV RUJ LQ
2727 ZLSR LQW

/HIJLVODFRERUDMERUD OD &RQVWLWXFLPQ GH ,QGLB V OAR PFHHWWHQFE Dy @ 0D
JRELHUQR FHQWUDO FRPR GHO HWDWD \&DIOQ FIQS DO HIVF ¥
DFWLYLGDG VRQ VHJXULGDG VDEXGULGDGQHVRLD® O
SDUD JUXSRV HVSHFLDOHV PXMH®H VORYLAMRUYDEEMRF
HPLJUDFLuQ GH WUDEDMDGRUHVSDRIHYWR QD ® H UFR RIRH
LQWHUQDFLRQDO HQ WHPDV ODERUDOHYV

(Q ,QGLD OD VLWXDFLUQ ODERBRQOIDW YU NI BVXLIIF L F
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VHUYLGXPEUH HQ PXFKRV FDVRV 3WRIUHDPD GHRILQDHC
VRFLDOHV KD HQVD\DGR SURJUDPDYDEID RMLFD\R D UQDI)
IXQGDPHQWDOHYV GHO WUDEDMR HEQU«JGP B Q $GW WCHU
DVRFLDFLRQHV FRQ ODV 21* ORFIDHOHQR\ HO BBR\R FGA-R
HO DFFHVR D VHUYLFLRV ILQD Q RMIUEFOH D GGHFRXD G R MW YL
VHUYLGXPEUH SRU GHXGDV (Q HRWIHERRWNLRY pHID
TXH WUDWDUD OD VLWXDFLuQ GV GDQ VADPYLIOSG XB 6 M H &8
UHVXOWDGR HQ HO 3URJUDPDU®H&RFAEMY LWV SHOF 71
JRUJRVR \ HO 3URJUDPD GH )LQD @]DMQ 6RFR D-HOFHWR LY
FRPEDWLU HO WUDEDMR HQ U«JLPHQ GH VHUYLGXPEU

3RU RWUD SDUWH OD WHUFHULLBBEMWR @®XRXWV ROOPALED
ORV SDVHV HQ GHVDUUROOR FRPRQ, }i®L Bl [ WD [FRMDHL
SDUWH OHJ WLPD GH OD OLEH QIBQID|ORLEBUGH W HF PP 6 E
HQ GHVDUUROOR DSURYHFKDU VQRYEBVWREVMD PEXRGD
EDUDWD \ PHQRU FRVWR DPELHQWDO

*UDFLDV D HVWH WLSR GH SUERWXADD SQGOGWD FWEBEI
QHJRFLRVY EDVDGRV SULQFLSDOPHGWWHHHRQ DU RBDW X

VLVWHPDV GH LQIRUPDFLpPQ \ GLVWULEXFLUQ

KWWS Z7Z7ZZ XQRWWG ROWDDERXU QLF LQ
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